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1999 EhAEEARLD

2000 iShares Stoxx Europe 50 UCITS ETF {- iShares Euro Stoxx 50
UCITS ETF = =3 7 » ETF 5 =% gt 3

2001 e 5 ETF 7 =0 e frée sl 2 5 973 {7

2004 China 50 ETF & & % {7 » &5 » & p » % 79 ETF

2R ETF T4

ETF HiFfg e £ - 2013 # > 23 ETF T A 8pE 2.3 8 &
EE amgmwﬁé_fﬁﬁiﬁeﬁvwf% = &9 28.2%
i EHE o 2 Tk 87N AL BERfr2 BT AP Y 2
R ETF F A ¥ & & -

% T: 2008-2013 # & & 3 % ETF F A ¥ & ¥

a3 iF T I+ Her %

AUM ig% AUM igi AUM i%{ AUM ia{ AUM ia{

(tiaz=) (“iaz=) (ta%=) (+a%=) (tiaz=)
2013 | 2253.8  282% | 16144  33.0% | 396.6 18.6% | 167.4 23.8% | 75.4 2.3%
2012 | 1757.4  29.8% | 12142  29.3% | 334.3 23.8% | 135.2 49.1% | 73.7 36.0%
2011 | 13543  3.1% | 939.3 51% | 270.1 -4.8% | 90.7 6.8% | 54.2 5.0%
2010 | 13134  26.2% | 893.3 26.5% | 283.6 25.0% | 84.9 30.4% | 51.6 21.1%
2009 | 1040.9  42.9% | 706.3 36.8% | 226.9 64.8% | 65.1 22.6% | 42.6 100.0%
2008 | 728.4 516.3 137.7 53.1 21.3

TIoH L | 253% | Tk | 256% | TionE [ 23.6% | T L [ 258% | TN L | 28.8%

PRk FEFEL E (Asset Management: Looking Forward) ( (FZ#F72 5 A %
EZ) ) BB (FIF #EwilE Y —— 2% 2014 # 3%5,?‘@1’_5_’3%4!?))
( (ETF Annual Review & Outlook- Eyeing $3 Assets Milestone in 2014) )
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2013 # 23R ETF 2 ¥ %2 FFAHFAUT

AL F

E32 iR =" I By ¥
#E $FaA % HE  SFAA % HE $SEaE % #E $SFaE % AL $F k%

R 36.7% 17.7% 19.0% 41.8% 21.2% 20.6% | 28.6% 8.9% 19.7% 24.7% 11.6% 13.1% | 6.1% 7.2% -1.1%
ir'\]- 3.7% 6.8% -3.1% -0.3% 3.8% -4.1% | 16.9% 15.1% 1.8% 26.9% 23.7% 3.2% -0.8% 9.8% -10.6%
?‘3 & -40.7%  -19.3% 214% | FiE* R PR -420%  -19.3% -22.7% -20.5% 0.7% -21.2%| -44.7% -36.5% -8.2%
F i 41.9% 48.1% -6.2% 56.3% 64.9% -8.6% | -69.8% -72.1% 2.3% 49.0% 49.4% -0.4% | 232.9% 244.0% -11.1%
5 &f$ é 56.7% 50.2% 6.5% 62.9% 55.5% 7.4% 34.6% 23.4% 11.2% 42.1% 47.2% -5.1% | 30.9% 30.3% 0.6%
¥ I;‘FT%”: ? 27.7% 22.5% 5.2% 85.8% 71.6% 14.2% | 0.1% -8.8% 8.9% -23.5% 64.4% -87.9%| 82.9% 335.5% -252.6%
$ %J‘ 28.2% 14.7% 13.5% 32.9% 17.6% 15.3% | 18.7% 7.2% 11.5% 23.8% 12.0% 11.8% | 2.3% 6.2% -3.9%

Pk FEZEEE (Asset Management: Looking Forward) ( (FA 72 & A X

EZ) ) T HERET (EIF AR wHOE L —— L 2014 # 3 £~ F 2 2468)

( (ETF Annual Review & Outlook- Eyeing $3 Assets Milestone in 2014) )
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FASIE LD RFED 3 o2 b oo a3 5
BE T &4 ETF 3 $a0 B o
74 2013 #4 ETF < % g4 &

IR oA

%29: 2013 &#RETF 23 p em ~re b9 (Hin: L RER)

S READ ETF + # #p
L 2, 3 B ot = =
B 2013 iugzgmz §492(3143 P
1 i OMX 6,696 5,050 142 +20
2 £ H#E 2 # Euronext(¥ R) 3,589 2,098 1,481 +74
3 i PR 2 AT 258 209 736 +8
4 pr2EEE 237 200 181 +12
5 i E A 179 123 166 +20
6 w"ALAELE A 163 130 1,029 0
7 FEML 116 84 121 +5
8 TARELH 109 74 59 +12
FH Lk FEZELE  (Asset Management: Loolrmg Forward)) ((F2Fz:
AXEZ) ) 2R LTI - GRUEER L g BEEE
G- R BIF A5 hpfod Mo o 5 2 F &0t
F12 o HFEE R EIF FAGIHEEH 104 - g4
FRD FoofEHE FT G g 4Pttt B TN E Ko 25%F
A o AR RAREET] 15% 0 A P owd Fivg A E I
Aefe (& 11) o ¥ &% ®ef7 ETF £ - A



RN LM (FRHAE) rHERE

% 10: # 3 3 % HEF 2 S0

T L A T
R 015&3% 2015&pw:r (10 mE=) ik # P
iR 26.8 56.3 2097.3 71.5 1,688
B 7.6 34.2 494.0 16.8 2,269
4 £ & 2.1 3.7 65.8 2.2 362
PuRRE 4 (0.3) (0.2) 7.1 0.2 47
I = (0.1) 3.2 214.5 7.3 753
L G S 7 g 53.9 1.8 378
TR L 36.1 97.2 2,932.6 100.0 5,497

F#L & - ETF Landscape - Monthly Industry Highlights (Blackrock ETF # ff——
FOEERE) (2015# 37 )
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= ek
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BTEH
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(25%) (15%) (5%) 5% 15%  25%
ZOlLXAUMﬁg&
7 # % s 0 ETF Landscape - Monthly Industry Highlights
(b’]ac/froclf IE"TF;"JEE——J?I L EERRL) (2015 # 3 7)
BERI P 5 E B Y Bpeh ETF 5 34 Biklde o
SR RO EFLIE R Y- o I F AR E E 20%-30%0
BREFAHE « TR > TAEFTIHFBRAIL LF TS

i
BRMFAR P ADERFTARBECLL WS- > 2015 & 47



F 1,110 %~ (L4 12) - “,fB b T BTF 3 3-anf A

2T 24

B IR IR 2007 & 270 R E B & 3] 2014 & 02,011 B E
Ao B ARG MEA L BN B FE- BT LR
SRR T aERP) ETF 3 &L 414 AN
HLXRDe Tve RH B3 SRR LT EIFE  ER R
fFe 3 - NG IF it WFHHETF A &y o
£12: 45 % ETF# 34 ¢
k 3F FRFARE
2015 332 % 4F AUM
2 3 (BE-p i s=) 2% 7 (Rep§%2)
IR 110, 579
1] & 111, 630 2| %% 45, 709
2| 1 111, 378 3| ¢ mp 38, 160
3| 4% 68, 934 Nk 19, 078
NEX 37, 703 5 | 8, 562
5| it 35, 933 6| o 5,107
6| 7,862 T eR 2,419
AT 2, 906 8 | A7test 1,730
8 | ATtent 606 9 | #o 318
9| & & (NSE) 538 NEESE: 296
10| & & (BSE) 78
FALA S B E L FHAR: 2 B85 HE R BSA

2015 # 3 * ffv)

(2015 # 4 %)
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Ak EBBEIR o A AN R EIF » 554 E -
SETENE 1Y AN EE SRR PR

I B ABTARLMARY T A B o
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3. Wi B R o x50 BETF A 47fafo 23k ETF < 4 31 4
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4. ETF AR % T A 3 8- HFLFB DT AP F
B F A K E R AIFTORF N
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HABRFTARKR R S ARTER -
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.C.)—I

2.1 i Eas Fp i

2R EMERLE 0 2T ?IEF?#&%%«F' L T R PR o
2013 & > >3k AUM £3] 68.7 %~ o =& % AUM &£ 3
10.6 gz~ 27 42%%kp L‘-" % (3 & BRN e &)

s Wi s 44 BRER cBRALNE R AUM R < 0 L p
2008 FA= o FmFFF 16k EHE 0 FRWEBEF o & 13 7
R AR A 22 B R AU o £ ABE

_25.



2 13:2008 3 2013 % ¥ F A K ERIFFH £ F

ES:3 % PEM T R ETENES M
(3 e3:82 p %)

AUM # £ AUM 5 & AUM 5 & AUM 5 £ AUM ERs AUM H £ AUM # £

(F i (¥ ik (¥ ik (¥ ik (¥ ik (§ ik (¥ ik

EE) i) i) i) i) iR) iR)
2013 | 68.7 12.8% | 34.0 15.6% 1.7 133% | 19.3 7.2% 1.4 16.7% | 6.2 192% | 4.4 15.8%
2012 | 60.9 6.8% 20.4 6.1% 15 15.4% | 18.0 11.1% 1.2 9.1% 5.2 -11.9% | 3.8 18.8%
2011 | 57.0 1.1% 27.7 0.4% 1.3 0.0% 16.2 -3.0% 1.1 100% | 5.9 113% | 3.2 10.3%
2010 | 56.4 7.6% 27.6 8.2% 1.3 182% | 16.7 7.1% 1.0 0.0% 5.3 1.9% 2.9 11.5%
2009 | 52.4 12.7% | 255 13.3% 1.1 222% | 15.6 10.6% 1.0 25.0% | 5.2 8.3% 26 23.8%
2008 | 46.5 225 0.9 14.1 0.8 4.8 2.1

B T T T ia T ia T e T ia

WE 8.1% WE 8.6% WE 13.6% WE 6.5% WE 11.8% WE 5.3% WE 15.9%

Pk FEEL E 0 (Asset Management: Looking Forward) ( (FFA 772 £

ALY ) s RLHFKFg 27 o (Global Asset Management Report) (2011-2014)

((2RFRAFEFZ) ) » FHEZELE

»

£1:% ETF é_%m@i{xﬁﬂgﬁﬁﬁb FERAILEB RTINS
TP g HA TR b2 EP R o 8 ETF A
F3o 5] B A'frv}#ﬁ_%?iﬁvﬂ\* » KB E R A fe R forrak

WEART BRI T Y -

XREF AL EIF b A Fa MR T A o ibaziar
6%’&%%$43ﬂ ?W‘ié%ﬁﬁaﬁg%”ﬂ&o

FEE 2006 & 2015 E R LR A ERE - f o ET] 2.4
Tgf'@if’b(i%lél) > 7] 2030 & > HiE- HHE D 4.3 F ik
FA 8P A FGRHEHMEEEFORELY WP F s
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% 14: 2006 # 2 2015 2 T & ERAEFATFIHE

FA ELHATASS L
I 2006 2015 2006 2015
¢ Rp $890 i~ $5,810 B~ 8% 25%
3% $600 i~ $1, 420 f ~ 5% 6%
R $570 f ~ $2,270 B~ 5% 10%
N $7,890 i ~ 38,620  ~ 69% 36%
Fricyh $920 & ~ $1,550 B~ 8% %
5t $450 @ ~ 52,860 & ~ 1% 12%
=y 4 $60 i~ $520 fs ~ 1% 2%
ff | $130 R~ $660 i ~ 1% 3%
e $11,510 i~ $23,710 =~ 100% 100%

LXKk FSDC Research Paper No. 4:

Formation Centre for Real Estate Investment Trust) (4 #7532 @ (#8 EF
B ERBRFTEFEAT AL FIRGES =) )
B G E RGP L P R TR T R A
Bagivo @t » THEELAENTAASRLEEY N FPN T
LFA R ALEBE AT L  BERY AL L
(4ot %4 ETF > # 20n 2 ETF) @08 Q32 A 405 o 253

2.2 4R ABITI 2R

BE AR 2015 & 9 7
#er ETF =5l 1) 105 i
o )fﬁfﬁgé‘ﬁETF Agt o FHE A%
BRI L APEAR L AR o

%5 131 ®

» 2 )
| I A
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FR AT BB EIF 2 3 B Aamedfo A -

3.2 45 ETF e §lie24i & (MPF) £ o enig ®

Bt ioB & o 7 (Greenwich Associates) 3 &8 - £
BS 3 A 92— A2 R flE 5254 (AWM -

FH0EA) e 20U AFERTHEZAEAKT 8
ez ETF A& gt » 215 8% n 2 R XA &0
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